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OATH OR AFFIRMATION

I, NORBERT SIMMONS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
FIRST COMMONWEALTH SECURITIES CORPORATION , as

of L. , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

GUSTAVOPACHECO Signature
NotaryPublic - State of Florida

•Î Commiss o # FF 912566 PRESIDENT
24, 2019 Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

Be(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
() (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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ANTHONY BRUNSON P.A.I
I REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

I To the Board of Directors and Shareholdersof First Commonwealth Securities Corporation

I We have audited the accompanying statement of financial condition of First CommonwealthSecurities Corporation as of December 31, 2017, and the related statements of income, changes in
shareholder's equity, and cash flows for the year then ended. These financial statements are the

I responsibility of First Commonwealth Securities Corporation's management. Our responsibility is toexpress an opinion on these financial statements based on our audit.

I We conducted our audit in accordance with the standards of the Public Company Accountingoversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

I misstatement. An audit includes examining, on a test basis, evidence supporting the amounts anddisclosures in the financial statements. An audit also includes assessing the accounting principles

used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

I financial position of First Commonwealth Securities Corporation as of December 31, 2017, and theresults of its operations and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

The Schedules I and 11have been subjected to audit procedures performed in conjunction with the

audit of First Commonwealth Securities Corporation's financial statements. The supplemental

I information is the responsibility of First Commonwealth Securities Corporation's management. Ouraudit procedures included determining whether the supplemental information reconciles to the

financial statements or the underlying accounting and other records, as applicable and performing

I procedures to test the completeness and accuracy of the information presented in thesupplemental information. In forming our opinion on the supplemental information, we evaluated

whether the supplemental information, including its form and content, is presented in conformity

I with 17 C.F.R.§240.17a-5. In our opinion, the schedules I and Il are fairly stated, in all materialrespects, in relation to the financial statements as a whole.

I Miami, FL )April 9, 20 8

1

Fort Lauderdale Office Miami Office

333 Las Olas Way | CU 4 801 Brickell Avenue | Suite 900

I Fort Lauderdale, FL 33301 Miami, FL 33131T: (954) 361-6571 E: info@abcpasolutions.com T: (305) 789-6673



I .
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I STATEMENT OF FINANCIAL CONDITIONDECEMBER31, 2017

I ASSETS

Cash $ 17,428

Receivable from shareholder 69,847

Prepaid expense 162

Securities owned:

Stock, at market value 23,049

Equipment, at cost, less accumulated depreciation of $854 -

Total Assets $ 110,486

LIABILITIESAND SHAREHOLDERS'EQUITY

Liabilities:

Accounts payable, accrued expenses, and other liabilities $ 6,163

Total liabilities 6,163

Shareholders' Equity:

Common stock, no par value, 1000 shares authorized,
160 issued and outstanding 46,850

Additional paid in capital 201,722

Retained earnings (deficit) (144,249)

Total shareholders' equity 104,323

Total Liabilities and Shareholders' Equity $ 110.486

I The accompanying notes are an integral part of these financial statements.
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I .
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I STATEMENT OF INCOMEFOR THE YEAR ENDED DECEMBER31, 2017

I
Revenues:

I
Commissions $ -

Net investment gains 2,913

Interest and dividends 7

Total revenue 2,920

Expenses:

Commissions and clearing fees 2,519

Communications and occupancy 6,000

Other operating expenses 6,426

Total expenses 14,945

Net income (loss) before taxes (12,025)

Income taxes -

Net income (loss) $ (12,025)

The accompanying notes are an integral part of these financial statements.
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FIRSTCOMMONWEALTH SECURITIESCORPORATION

I STATEMENT OF CHANGES IN SHAREHOLDERS'EQUITYFORTHE YEAR ENDED DECEMBER31, 2017

Common Additional Accumulated

Stock Paid in Capital (Deficit) Total

I
Balance at beginning of the year $ 46,850 $ 195,722 $ (132,224) $ 110,348

Capital contributions - 6,000 - 6,000

Net income (loss) - - (12,025) (12,025)

Balance at end of the year $ 46,850 $ 201,722 $ (144,249) $ 104,323

The accompanying notes are an integral part of these financial statements.
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I .
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I STATEMENT OF CASH FLOWSFORTHE YEAR ENDED DECEMBER31, 2017

Cash flows from operating activities:

Net income (loss) $ (12,025)

Adjustments to reconcile net income (loss) to net cash provided
by operating activities:

Prepaid expense -

Unrealized loss (gain) (2,913)

Dividend on marketable securities

I Increase in accounts payable, accrued expenses, and other liabilities 3,001Total adjustments 88

Net cash used by operating activities (11,937)

Cash flows from investing activities:

None

Cash flows from financing activities:

Capital contributions 6,000

Net decrease in cash (5,937)

Cash at beginning of the year 23,365

Cash at end of the year $ 17,428

Supplemental cash flow disclosures:

Interest payments

I Income tax payments

Disclosure of accounting policy:

For purposes of the statement of cash flows, the Company considers all highly liquid debt

I instruments purchased with a maturity of three months or less to be cash equivalents. Moneymarket accounts are not considered to be cash equivalents.

The accompanying notes are an integral part of these financial statements.
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I .
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I NOTES TO FINANCIAL STATEMENTSDECEMBER31, 2017

Note 1- Significant Accounting Policies

Organization

First Commonwealth Securities Corporation ("Company") was organized as a Louisiana

I corporation on August 6, 1987, for the purpose of doing business as a broker-dealer insecurities, and provider of financial services.

Revenue and Expenses

Commission revenue and related expenses are recognized on the accrual basis using the
settlement date.

Property and Equipment

Property and equipment are recorded at cost. The cost of maintenance and repairs are charged
to expense as incurred. Major improvements to property and equipment are capitalized.

Depreciation is computed using the straight-line method over the estimated useful lives of the

assets. Depréciation expense for 2017 was $0.

Marketable Securities

I Marketable securities are valued at market, cost is determined on the specific identificationmethod; realized and unrealized gains and losses are reflected in revenue. Securities

transactions of the Company are recorded on a trade date basis. At December 31, 2016 there

was a net unrealized gain of $2,913.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities as of the date of the

financial statements and the reported amounts of revenues and expenses during the reporting

period. Actual results could differ from those estimates.

Management's Review for Subsequent Events

Management had evaluated subsequent events through April 9, 2018 the date which the
financial statements were available to be issued.

I
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I
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I NOTES TO FINANCIAL STATEMENTSDECEMBER31, 2017

Note 1- Significant Accounting Policies (cont'd)

Allowance for Bad Debts

The Company considers accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required.

Note 2- income Taxes

Net income for the year ended December 31, 2017, as reported in the accompanying financial
statements, is reconciled with ordinary income as reported on the Company's federal
corporation income tax return as follows:

Net loss before taxes per financial statements $ (12,025)

Add:

Nondeductible expenses

Less:

Non-taxable income (2,913)

Total federal taxable loss per tax return $ (9,112)

The Company has loss carry forwards of $210,789 that may be offset against future taxable
income. The net operating loss carry forwards expire as follows:

Year ending December 31,
2022 $ 2,740

2025 64,992
W 2026 24,793

2027 531

I 2028 25,4682029 15,728
2030 11,769

2031 16,866

2032 11,811
2033 7,640

2034 6,001
2035 12,475

I 2036 9,975$ 210,789



I .
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I NOTESTO FINANCIAL STATEMENTSDECEMBER31, 2017

Note 2- Income Taxes (cont'd)

The Company adopted the accounting pronouncement dealing with uncertain tax positions, as

of January 1, 2010. Upon adoption of this accounting pronouncement, the Company had no

unrecognized tax benefits. Furthermore, the Company had no unrecognized tax benefits as of
December 31, 2017.

Note 3- Net Capital

As a broker dealer, the Company is subject to the Securities and Exchange Commission's

regulations and operating guidelines, which require the Company to maintain a specified

I amount of net capital, as defined, and a ratio of aggregate indebtedness to net capital, asderived, not exceeding 15 to 1. The Company's net capital, as computed under 15c3-1, was
$37,164 at December 31, 2017, which exceeded required net capital of $5,000 by $30,857. The
ratio of aggregate indebtedness to net capital at December 31, 2017, was 19.97%.

Note 4- Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities with counterparties. In the

I event counterparties do not fulfill their obligations, the Company may be exposed to risk. Therisk of default depends on the credit worthiness of the counterparty or issuer of the
instrument. It is the Company's policy to review, as necessary, the credit standing of each

counter party with which it conducts business.

Note 5- Related Party Transactions

The Company shares occupancy and office expenses with its sole shareholder. The Company's

share of occupancy and office expenses paid for 2017 was $6,000. The Company's shareholder
also paid for many of the Company's expenses out of his personal accounts. These payments

were considered capital contributions to the company. The total of the payments made by the
officer during the year ended December 31, 2017 was $6,000.

Note 6- Going Concern

The Company's financial statements have been presented on the basis that it is a going
concern, which contemplates the realization of assets and the satisfaction of liabilities in the
normal course of business.

8



I
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I NOTES TO FINANCIAL STATEMENTSDECEMBER31, 2017

Note 6- Going Concern (cont'd)

The Company incurred a net loss of $12,025 for the year ended December 31, 2017. In each of

the three prior years, the Company experienced net losses. These losses have reduced working

capital and retained earnings to the extent that the Company may not be able to continue as a
going concern. The shareholder has been providing working capital funds and management has

reduced expensesas much as possible.

I Management also has current plans to bring in revenue in the next year and the shareholderhas agreed to contribute enough capital to keep the company going.

The ability of the Company to continue as a going concern is dependent upon the success of

these actions and the ability of the shareholder to contribute capital. There can be no

assurance that the Company will be successful in accomplishing its objectives. The financial
statements do not include any adjustments that might be necessary should the company be

unable to continue as a going concern.

I
I
I
I
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I
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I COMPUTATION OFAGGREGATE INDEBTEDNESS AND NET CAPITALPURSUANT TO RULE 15c3-1

SCHEDULEI

DECEMBER31, 2017

Aggregate Indebtedness:

Accounts payable, accrued expenses, and other liabilities $ 6,163

Total Aggregate Indebtedness $ 6.163

Net Capital:

Common stock $ 46,850

Additional paid in capital 201,722

Retained earnings (deficit) (144,249)

104,323

Adjustments to Net Capital:

Receivable from shareholder (69,847)

Prepaid expenses (162)

Haircuts (3,457)

Net capital, as defined 30,857

Minimum Net Capital Requirement 5,000

Net Capital in Excessof Requirement $ 25,857

Ratio of Aggregate Indebtedness to Net Capital 19.97%
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I
FIRSTCOMMONWEALTH SECURITIESCORPORATION

I RECONCILIATION OF NET CAPITAL PURSUANT TO RULE 15c3-1(X-17A-5)
SCHEDULEI

DECEMBER31, 2017

FOCUSREPORT- ANNUAL
PART llA FINANCIAL

QUARTER ENDED STATEMENTS AT

12(31(17 ADJUSTMENTS 12/31[17

Computation of Net Capital

Total ownership equity from statement
of financial condition $ 104,323 $ - $ 104,323

Deductions and/or charges:
Total non-allowable assets from
statement of financial condition 69,847 162 70,009

Haircuts on securities 3,457 - 3,457

Total deductions 73,304 162 73,466

Net capital $ 31,019 $ 162 $ 30,857

11



I
FIRSTCOMMONWEALTHSECURITIESCORPORATION

I INFORMATION RELATINGTO POSSESSIONOR CONTROLREQUIREMENTS UNDER RULE 15c3-3

SCHEDULEIl

DECEMBER31, 2017

The Company had no items reportable as customers' fully paid securities: (1) not in the

Company's possession or control as of the audit date (for which instructions to reduce to
possession or control had been issued as of the audit date) but for which the required action

I was not taken by the Company within the time frames specified under Rule 15c3 -3 or (2) forwhich instructions to reduce to possession or control had not been issued as of the audit date,
excluding items arising from "temporary lags which result from normal business operations" as
permitted under Rule 15c3-3.
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ANTHONY BRUNSON P.A.

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

To the Board of Directors and Shareholders

of First Commonwealth Securities Corporation

I
We have reviewed management's statements, included in the accompanying Exemption

I Attestation, in which (1) First Commonwealth Securities Corporation identified the followingprovisions of 17 C.F.R.§15c3-3(k) under which First Commonwealth Securities Corporation

claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (the "exemption provisions') and (2)

I First Commonwealth Securities Corporation stated that First Commonwealth SecuritiesCorporation met the identified exemption provisions throughout the most recent fiscal year
without exception. First Commonwealth Securities Corporation's management is responsible

for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required

W procedures to obtain evidence about First Commonwealth Securities Corporation's compliance

with the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly,

m we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the

Securities Exchange Act of 1934.

Miami, FL /

April 9, 2018
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I,

I EXEMPTION ATTESTATION

On behalf of First Commonwealth Securities Corporation, I, Norbert Simmons as President and

Chief Executive Officer, attest to the following as required by the SEC in conjunction with our

I annual audit report for the period ending December 31, 2017.

• First Commonwealth Securities Corporation claims an exemption from SEC Rule 15c3-3

under the k(2)(i)provision.

• First Commonwealth Securities Corporation did not hold any customer funds or securities

at any time during the year.

• First Commonwealth Securities Corporation met the identified exemption provisions
throughout the reporting period of January 1, 2017 thru December 31, 2017 without

exception.

I Norbert SimmonsPresident and Chief Executive Officer

First Commonwealth Securities Corporation

I
I
I
I
I
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